
FINANCIAL REGULATION TO ENHANCE HUMAN RIGHTS DUE DILIGENCE: RECENT DEVELOPMENTS IN SOUTH AMERICA
Content
This 90-minute session will describe recent developments in South America regarding new financial regulation that seeks to foster banks policies that provide their borrowers with incentives to enhance their human rights diligence policies and processes. The session comprises three presentations describing how new financial regulations in Peru and Brazil, as well as recent developments in Colombia, enhance human rights’ due diligence by business and promote good corporate environmental and social policies.
  
Outline 

Moderator:  Ms. Margaret Kuhlow
· Introduction (5 minutes)

· Presentation # 1: “New Peruvian Financial Regulation to Enhance Banks’ Human Rights Due Diligence” by Mr. Paul Collazos (20 minutes) 

· Presentation # 2: “New Brazilian Financial System Regulation to Implement an Environmental and Social Responsibility Policy” by Mr. Rodrigo Pereira (20 minutes)
· Presentation #3:  “The Green Protocol: Recent developments in Colombia ” by Mr. Jonathan Malagon (20 minutes) 

· Questions and answers (20 minutes)
· Closing remarks (5 minutes)
Moderator and panelists 
Ms. Margaret Kuhlow was named Vice President, Office of Investment Policy (OIP) at OPIC in April, 2013. Previously she served as head of the Economic Analysis and Monitoring and Reporting groups in the Office of Investment Policy, where she assessed the effects on the U.S. economy as well as the local development impacts of OPIC’s broad portfolio of finance, insurance, and investment funds projects.

Prior to joining OPIC, Ms. Kuhlow served Deputy Vice President of the Department of Accountability at the Millennium Challenge Corporation (MCC), overseeing the assessment of economic logic and growth impact of country proposals, establishment of monitoring and evaluation plans including performance measurement data, assessing environmental and social impacts of MCC-funded activities, and evaluating fiscal accountability and procurement procedures.

Ms. Kuhlow joined MCC from the U.S. Department of the Treasury, where she had been the interim head of the Office of Quantitative Policy Analysis, helping to develop the Millennium Challenge Account and country selection system.  She also served as senior advisor to the U.S. Executive Director at the European Bank for Reconstruction and Development (EBRD), senior advisor to the Assistant Secretary for International Affairs, and international economist in the Office of Multilateral Development Banks.

She holds a Master in Public Policy from Harvard University, and a BA summa cum laude from DePaul University in her hometown of Chicago. Ms. Kuhlow has lived and worked extensively overseas and speaks fluent Hungarian and conversational Spanish. 



Mr  Paul Collazos is Lead Economist at the Peruvian Financial Authority where he has contributed to the design of the proposed socio-environmental risk management rules for banks. From 2007 to 2011, he served as an economist at the Financial Stability Directorate of the Bank of England. He represented the Bank in working groups of both the Basel Committee of Banking Supervision and the European Banking Authority.

Before joining the Bank, between 1995 and 1996, Paul worked at the Office of the Chief Adviser of the Ministry of the Economy of Peru. He then served as an economist at the Research Department of the Peruvian Financial Authority between 1996 and 2007. Paul holds a Master of Science in Economics from LSE, a Master's degree in Finance from the Universidad Pacifico and a BSc in Economics from the Pontifical Catholic University of Peru (PUCP).

Since 1994 he has taught Finance and Macroeconomics related courses both at the PUCP and the Universidad del Pacifico. His most recent publications are “The Big Financial Crisis” in “Banking Regulation: Basel III & Beyond” published by Riskbooks and “The long-term economic impact of higher capital levels” (jointly with Schanz, Aikman, Farag, Gregory & Kapadia) published by the Bank for International Settlements.​

Mr Rodrigo Pereira  is currently Senior Advisor at the Deputy Governor for Supervision´s Office at the Banco Central do Brasil. Previously, he worked in the Department of Financial Stability and in the Department of Supervision of Credit Union and Non Banking Institutions, where he dealt with market risks, provided advisory services for the Board and he was responsible for developing studies and coordinating a team which had the responsibility to assist the heads of departments on the regulation and supervision processes of the credit unions. Also previously, he worked in two Brazilian´s large banks with market, liquidity, credit and operational risks. 

Rodrigo Braz holds a MBA – Risk Management, a MBA – Financial Management Executive, a Specialization in Financial Consulting and Capital Markets and a B.S. in Computer Science from the University Catholic of Brasília.

Mr Jonathan Malagon is Vice Chairman of Asobancaria, the Banking Association of Colombia. He previously worked as Director of Economic Analysis of Fedesarrollo, CEO of Compartel, Chief Economist and Assistant to CEO of Telefonica in Colombia, Researcher at ANIF and consultant at different organizations, including UNDP, CAF, Fundacion Carolina, European Commission and World Bank.

Mr Malagon has taught more than forty courses of Macroeconomics and Public Policy (both at undergraduate and graduate level) at the National University of Colombia, Universidad Javeriana, CESA, Universidad de los Andes, Universidad Externado and EAFIT. He has also contributed with columns in newspapers such as La Republica and Portafolio.

Mr Malagon is an economist graduated with honours from the National University of Colombia and has studied Management at the London School of Economics and Political Science (LSE). He also holds a Masters in Public Administration from Columbia University, a Master in Corporate Finance from University of Barcelona and a Master in Economics of Telecommunications from UNED. 

In 2006 Jonathan was granted the Portafolio Award to the best student in Colombia and was selected by Fundacion Carolina as one of the 50 young leaders of Hispanic America. In 2013, the International Junior Chamber of Commerce (JCI) selected him as one of the ten most prominent young executives in Colombia.
